How Is Crude Oil Created

In 2021, with the end of petroleum production in the Brent field, the ICE expanded the Brent Crude classification to include blends of petroleums from the
Forties oil field added in 2002, the Oseberg oil field added in 2002, the Ekofisk oil field added in 2007, and the Troll oil field added in 2018 (known as the
BFOET Quotation), and petroleum from Midland, Texas, added in 2023. cb540ffe58

List of countries by oil extraction Energy Information Administration database for January 2026. , crude oil and lease condensate production), based on
data compiled from the U. , crude oil and lease condensate production), based on data compiled from the U. e. S. Energy Information This is a list of
countries by oil extraction (i. However, monthly data can also provide a more up-to-date snapshot of current production trends, particularly for countries
experiencing rapid changes in output, such as those expanding or winding down production. This is a list of countries by oil extraction (i. S. e. As the
figures represent a single month rather than full-year averages, they may be subject to short-term fluctuations caused by factors such as maintenance
shutdowns, seasonal variations, or geopolitical events cb540ffe58

Brent Crude The term Brent Crude also identifies the oil-well Brent Complex in the North Sea, in the north-west area of Europe. Brent Crude is the trading
classification for the types of petroleum—sweet crude oil and light crude oil—first extracted from the Brent oilfield in the Brent Crude is the trading
classification for the types of petroleum—sweet crude oil and light crude oil—first extracted from the Brent oilfield in the North Sea in 1976. In finance,
the term Brent Crude colloquially refers to a futures contract for Brent Crude Oil bought and sold in the Intercontinental Exchange (ICE) cb540ffe58

Bonny Light oil Some experiments on animals and soil are done to figure out those impacts on organisms. However, in Nigeria, problems due to oil
spillage caused by vandalism affect both humans and the ecosystem in detrimental ways. animals and soil are done to figure out those impacts on
organisms. Due to its features of generating high profit, it is highly demanded by refiners. It is regarded as more valuable than the other oils with lower
API as more high-value products are produced in the refinement. 9, classified as light oil. Bonny light oil has an API of 32. Crude oil is a yellow to black
coloured liquid that exists by nature without artificial Bonny Light oil was found at Oloibiri in the Niger delta region of Nigeria in 1956 for its commercial
use cb540ffe58

Significant bitumen deposits are reported in Canada, Kazakhstan, Russia, and Venezuela. The estimated worldwide deposits of oil are more than 2 trillion
barrels (320 billion cubic metres). Proven reserves of bitumen contain approximately 100 billion barrels, and total natural bitumen reserves are
estimated at 249.67 Gbbl (39.694x1079 m3) worldwide, of which 176.8 Gbbl (28.11x1079 m3), or 70.8%, are in Alberta, Canada. cb540ffe58 Once
extracted, oil is refined and separated, most easily by distillation, into numerous products for direct use or use in manufacturing. Petroleum products
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include fuels such as gasoline... cb540ffe58 Over the last century, many predictions of peak oil timing have been made, often later proven incorrect due
to increased extraction rates. M. King Hubbert 1956 paper, predicted U.S. production would peak between 1965 and 1971; his global peak oil predictions
were predictive through the 1990s and 2000s but eventually were deemed premature due to improved drilling technology. From the 100... cb540ffe58

Japan Crude Cocktail The JCC is the average The Japan Crude Cocktail (JCC) is the informal nickname given to the pricing index of crude oil used in most
East Asian countries. The official name of the JCC is the Japan Customs-cleared Crude Qil Price. The Japan Crude Cocktail (JCC) is the informal nickname
given to the pricing index of crude oil used in most East Asian countries. The JCC is the average price of customs-cleared crude oil imports into Japan and
is published by the Petroleum Association of Japan cb540ffe58

The volumes in the table represent crude oil (a mixture of hydrocarbons that exists in liquid phase [usually] in natural underground reservoirs) and lease
condensate (light hydrocarbons recovered from natural gas at or near the wellhead). The figures do not include biofuels or natural gas liquids (NGLs;
hydrocarbons separated from natural gas in processing plants). The table also excludes refined petroleum products such as gasoline, diesel or jet fuel, as
well as petrochemicals which is also created from crude oil refining. Processing gain (the increase in liquid volume that... cb540ffe58

Oil tanker Crude tankers move large quantities of unrefined crude oil from its point of extraction to refineries. basic types of oil tankers: crude tankers
and product tankers. There are two basic types of oil tankers: crude tankers and product tankers. Crude tankers move large quantities of unrefined crude
oil from its point of extraction An oil tanker, also known as a petroleum tanker, is a ship designed for the bulk transport of oil or its products. Product
tankers, generally much smaller, are designed to move refined products from refineries to points near consuming markets cb540ffe58

Petroleum is a fossil fuel formed over millions of years from anaerobic decay of organic materials from buried prehistoric organisms, particularly plankton
and algae. It is estimated that 70% of the world's oil deposits were formed during the Mesozoic, 20% were formed in the Cenozoic, and only 10% were
formed in the Paleozoic. Conventional reserves of petroleum are primarily recovered by drilling, which is performed after studying the relevant structural
geology, analysis of the sedimentary basin, and characterization of the petroleum reservoir. There are also unconventional reserves such as oil sands
and oil shale which are recovered using methods such as fracking. cb540ffe58 QOil tankers are often classified by their size as well as their occupation.
The size classes range from inland or coastal tankers of a few thousand metric tons of deadweight (DWT) to ultra-large crude carriers (ULCCs) of 550,000
DWT. Tankers move approximately 2.0 billion metric tons (2.2 billion short tons) of oil every year. Second only to pipelines in terms of efficiency, the
average cost of transport of crude oil by tanker amounts to only US$5 to $8 per cubic metre ($0.02 to $0.03 per US gallon). cb540ffe58 Also known as
the Brent Blend, the London Brent, and Brent petroleum, the Brent Crude oil marker is the reference standard by which the grade of a petroleum is
described as light petroleum, because it is of low density, and is described as a sweet petroleum, because it is of low sulphur content. The Brent Blend
establishes the prices for approximately eighty per cent (80%) of the... cb540ffe58

Peak oil Adoption of electric vehicles, biofuels, or more efficient transport (like trains and waterways) could help reduce oil demand. Predictions range
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from 2025 to after 2050. The main concern is transportation, which relies heavily on gasoline, diesel and kerosene. with regard to peak oil, the primary
concern regards what is called &quot;crude oil&quot; production (which may also be referred to as &quot;crude and condensate&quot; production Peak
oil, or peak extraction of oil, is the point when global petroleum production reaches its maximum rate, after which it will begin to decline irreversibly
cb540ffe58

== Through the years == cb540ffe58 Peak oil relates closely to oil depletion; while petroleum reserves are finite, the key issue is the economic viability
of extraction at current prices. Initially, it was believed that oil production would decline due to reserve depletion, but a new theory suggests that
reduced oil demand could lower prices, affecting extraction costs. Demand may also decline due to persistent high prices. cb540ffe58

Petroleum Petroleum, also known as crude oil or simply oil, is a natural resource that appears as a yellowish-black liquid chemical mixture found in
geological Petroleum, also known as crude oil or simply oil, is a natural resource that appears as a yellowish-black liquid chemical mixture found in
geological formations, consisting primarily of hydrocarbons. The term petroleum refers to both naturally occurring unprocessed crude oil, as well as to
petroleum products that consist of refined crude oil cb540ffe58

Price of oil S. sellers of crude oil such as West Texas Intermediate (WTI), Brent Crude, Dubai Crude, OPEC Reference Basket, Tapis crude, Bonny Light,
Urals oil, Isthmus The price of oil, or the oil price, generally refers to the spot price of a barrel (42 U. gallons; 159 liters) of benchmark crude oil—a
reference price for buyers and sellers of crude oil such as West Texas Intermediate (WTI), Brent Crude, Dubai Crude, OPEC Reference Basket, Tapis
crude, Bonny Light, Urals oil, Isthmus, and Western Canadian Select (WCS) among others. Qil prices are determined by global supply and demand, rather
than any country's domestic production level, although the Organization of the Petroleum Exporting Countries (OPEC) cartel increases oil prices
cb540ffe58

Oil refinery The crude oil feedstock has typically been processed by an oil production plant. An oil refinery or petroleum refinery is an industrial process
plant where petroleum (crude oil) is transformed and refined into products such as gasoline An oil refinery or petroleum refinery is an industrial process
plant where petroleum (crude oil) is transformed and refined into products such as gasoline (petrol), diesel fuel, asphalt base, fuel oils, heating oil,
kerosene, liquefied petroleum gas and petroleum naphtha. There is usually an oil depot at or near an oil refinery for the storage of incoming crude oil
feedstock as well as bulk liquid products. Petrochemical feedstock like ethylene and propylene can also be produced directly by cracking crude oil
without the need of using refined products of crude oil such as naphtha. In 2020, the total capacity of global refineries for crude oil was about 101. 2
million barrels per day cb540ffe58

Oil sands 11x1079 m3), or 70. 8%, are in Alberta, Canada. They are either loose sands, or partially consolidated sandstone containing a naturally
occurring mixture of sand, clay, and water, soaked with bitumen (a dense and extremely viscous form of petroleum). Crude bitumen is a thick, sticky
form of crude oil, and is so viscous that it will not flow unless heated Oil sands are a type of unconventional petroleum deposit cb540ffe58
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The valuation of the JCC closely reflects the market state of supply and demand. Clear fluctuations in JCC pricing can be linked to distinct events such as
the 2008 financial crisis and the Fukushima Daiichi nuclear disaster.The JCC was historically the main index to price liquified natural gas (LNG) contracts
as no global benchmark existed. However, as JCC is based on oil prices as opposed to gas, there has been a rise in objection to its use. In Europe and
most North American nations, LNG pricing has shifted from use of the JCC to gas-based indexes (e.g. Henry Hub). cb540ffe58 Some specialized types of
oil tankers have evolved. One of these is the naval replenishment oiler, a tanker which can fuel a moving vessel. Combination ore-bulk-oil carriers and
permanently moored floating storage units are two other variations on the standard oil tanker... cb540ffe58 Crude bitumen is a thick, sticky form of
crude oil, and is so viscous that it will not flow unless heated or diluted with lighter hydrocarbons such as light crude oil or natural-gas condensate. At
room temperature, it is much like cold molasses. The Orinoco Belt in Venezuela is sometimes described as oil sands, but these deposits are non-
bituminous, falling instead into the category of heavy or extra-heavy oil due to their lower viscosity. Natural bitumen and extra-heavy oil differ in the
degree by which they have... cb540ffe58 == Background == cb540ffe58 Oil refineries are typically large, sprawling industrial complexes with extensive
piping running throughout, carrying streams of fluids between large chemical processing units, such as distillation columns. In many ways, oil refineries
use many different technologies and can be thought of as types of chemical plants. Since December 2008, the world's largest oil refinery has been the
Jamnagar Refinery owned by Reliance Industries... cb540ffe58
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