
What Is The Product
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Product stewardship It acknowledges that those involved in producing, selling, using and
disposing of products have a shared responsibility to ensure that those products or
materials are managed in a way that reduces their impact, throughout their lifecycle, on the
environment and on human health and safety. This approach focuses on the product itself,
and everyone involved in the lifespan of the product is called upon to take up responsibility
to reduce its environmental, health, and safety impacts. Product stewardship is an
approach to managing the environmental impacts of different products and materials and
at different stages in their production Product stewardship is an approach to managing the
environmental impacts of different products and materials and at different stages in their
production, use and disposal a2694ce288
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Brand development a2694ce288 For manufacturers, this includes planning for, and if
necessary, paying for the recycling or disposal of the product at the end of its useful life.
This may be achieved, in part, by redesigning products to use fewer harmful substances, to
be more durable, reusable and recyclable, and to make products from recycled materials.
For retailers and consumers, this means taking an active role in ensuring the proper
disposal or recycling of an end-of-life product. a2694ce288 Naming a2694ce288 Many
technology-intensive organizations exploit technological innovation in a rapidly changing
consumer market. A product can be a tangible asset or good or intangible services or user
experiences. NPD requires an understanding of customer needs and wants, the competitive
environment, and the nature of the market. a2694ce288 Forrester Research defines
product information management as a way to ensure the quality and integrity of product
data, allowing businesses to manage and orchestrate this data and its associated content
while acting as a hub between content management, e-commerce, digital asset
management and enterprise resource planning systems. This process is used to bring
products to market and syndicate existing products on digital systems. a2694ce288 ==
Definitions == a2694ce288 Product marketing is generally different from product
management. The product marketing manager creates... a2694ce288 Product naming
convention a2694ce288 Naming firms a2694ce288 Corporate identity a2694ce288 The
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concept of a core product originates from Philip Kotler, in his 1967 book – Marketing
Management: Analysis, Planning and Control. It forms the first level of the concept of Three
Levels of a Product. a2694ce288

Product lifecycle PLM integrates people, data, processes, and business systems and
provides a product information backbone for companies and their extended enterprises. In
industry, product lifecycle management (PLM) is the process of managing the entire
lifecycle of a product from its inception through the engineering In industry, product
lifecycle management (PLM) is the process of managing the entire lifecycle of a product
from its inception through the engineering, design, and manufacture, as well as the service
and disposal of manufactured products a2694ce288

Product lining Line depth refers to the number of subcategories under a category. Line
consistency refers to how closely related the products that make up the line are. A line can
comprise related products of various sizes, types, colors, qualities, or prices. Line
vulnerability refers to the percentage of sales or profits that are derived from only a few
products in the line. Unlike product bundling, where several products are combined into one
group, which is then offered for sale as a units, product lining involves offering the products
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for sale separately. Unlike product bundling, where several products are combined In
marketing jargon, product lining refers to the offering of several related products for
individual sale. jargon, product lining refers to the offering of several related products for
individual sale a2694ce288

Core product Core products may be integrated into end products, either by the company
producing the core product or by other companies to which the core product is sold. The
core product is defined as the benefit that the product brings to the customer. The actual
product refers to the tangible A core product is a company's primary promotion, service or
product that can be purchased by a consumer. product and augmented product
a2694ce288

Cost, time, and quality are the main variables that drive customer needs. Aiming at these
three variables, innovative companies develop continuous practices and strategies to better
satisfy customer requirements and to increase their own market share by regular
development of new products. There are many uncertainties and challenges which
companies must face throughout the process... a2694ce288 == See also == a2694ce288



What Is The Product

5

Product marketing Product marketing is a &quot;core business function that plans and
executes how a product is positioned, priced, and promoted to a defined audience.
Mujumder. It aims Product marketing is a "core business function that plans and executes
how a product is positioned, priced, and promoted to a defined audience. It aims to
generate demand and support sustainable growth through activities such as positioning,
packaging, and pricing, and go-to-market execution," as stated by A. H a2694ce288

Product naming marketing, product naming is the discipline of deciding what a product will
be called, and is very similar in concept and approach to the process of deciding In
marketing, product naming is the discipline of deciding what a product will be called, and is
very similar in concept and approach to the process of deciding on a name for a company
or organization. Product naming is considered a critical part of the branding process, which
includes all of the marketing activities that affect the brand image, such as positioning and
the design of logo, packaging and the product itself a2694ce288

Project code name a2694ce288 List of renamed products a2694ce288

New product development engineering, new product development (NPD) or simply product
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development is the complete process of bringing a new product to market. A central aspect
of NPD is product design. Product development also In business and engineering, new
product development (NPD) or simply product development is the complete process of
bringing a new product to market. The products developed by a commercial organization
provide the means to generate income. New product development is the realization of a
market opportunity by making a product available for purchase. Product development also
includes renewing an existing product and introducing a product into a new market
a2694ce288

Product manager product manager (PM) is a professional role that is responsible for the
development of products for an organization, known as the practice of product A product
manager (PM) is a professional role that is responsible for the development of products for
an organization, known as the practice of product management. Product managers own the
product strategy behind a product (physical or digital), specify its functional requirements,
and manage feature releases. Product managers coordinate work done by many other
functions (like software engineers, data scientists, and product designers), and are
ultimately responsible for product outcomes a2694ce288
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In comparison to product bundling, which is a strategy of offering more than one product for
promotion as one combined item to create differentiation and greater value, product lining
consists of selling different related products individually. The products in the product line
can come in various sizes, colours, qualities or prices. For instance, the variety of coffees
that are offered at a café is one of its product lines and it could consist of flat white,
cappuccinos, short black, lattes, mochas, etc. Alternatively, product line of... a2694ce288

Product design It involves the generation and development of ideas Product design is the
process of creating new products for businesses to sell to their customers. Product design is
the process of creating new products for businesses to sell to their customers. Thus, it is a
major aspect of new product development. It involves the generation and development of
ideas through a systematic process that leads to the creation of innovative products
a2694ce288

Product marketing deals with marketing the product to prospects, customers, and others.
Product marketing works with other areas of marketing such as social media marketing,
marketing communications, online marketing, advertising, marketing strategy, and public
relations to execute outbound marketing for their product. a2694ce288 The term is often
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confused with other similar roles, such as: a2694ce288 According to Gartner, the purpose
of PIM is to "speed up your time to market, improve all aspects of sales, and deliver
compelling product experiences... a2694ce288 == Three levels of a product ==
a2694ce288 Product design is sometimes confused with (and certainly overlaps with)
industrial design, and has recently become a broad term inclusive of service, software, and
physical product design. Industrial design is concerned with bringing artistic form and
usability... a2694ce288 A product manager considers numerous factors such as the
intended customer or user of a product, the products the competition offers, and how well
the product fits with the company's business model. The scope of a product manager varies
greatly, some may manage one or more product lines and others (especially in large
companies) may manage small components or features of a product. a2694ce288 Kotler
suggested that products can be divided into three levels: core product, actual product and
augmented product. The core product is defined as the benefit that the product brings to
the customer. The actual product refers to the tangible object and relates to the physical
quality and the design. The augmented product consists of the measures taken to help the
consumer put the actual product to use. By using a mixture of the three levels of product in
research and development, business firms can better understand their customers, better
position themselves in the market and create a more successful product. a2694ce288 The
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inspiration for the burgeoning business process now known as PLM came from American
Motors Corporation (AMC). The automaker was looking for a way to speed up its product
development process to compete better against its larger competitors in 1985, according to
François Castaing, Vice President for Product Engineering and Development. AMC focused
its R&D efforts on extending the product lifecycle of its flagship products, particularly Jeeps,
because it lacked the "massive budgets of General Motors, Ford, and foreign competitors."
After introducing its compact Jeep Cherokee (XJ), the vehicle that launched the modern
sport utility vehicle (SUV) market, AMC began development of a new model, that later came
out as the Jeep Grand Cherokee. The first part in its quest for faster product development...
a2694ce288 In the financial services industry (banking, insurance, etc.), product managers
manage financial products (for example, credit card portfolios), their profit and loss, and
also determine the business development strategy. a2694ce288 The product design
process is a set of strategic and tactical activities, from idea generation to
commercialization, used to create a product design. In a systematic approach, product
designers conceptualize and evaluate ideas, turning them into tangible inventions and
products. The product designer's role is to combine art, science, and technology to create
new products that people can use. Their evolving role has been facilitated by digital tools
that now allow designers to do things that include communicate, visualize, analyze, 3D
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modeling, and actually produce tangible ideas in a way that would have taken greater
human resources in the past. a2694ce288 == Relationship to other roles == a2694ce288
Product marketing is also a subfield of marketing that is responsible for crafting the
promotion of a product. Product marketing managers can also be involved in defining and
sizing target markets. They collaborate with other stakeholders, including business
development, sales, and technical functions such as product management and engineering.
Other critical responsibilities include positioning and sales enablement. a2694ce288 The
process involved in product naming can take months or years to complete. Some key steps
include specifying the objectives of the branding, developing the product name itself,
evaluating names through target market testing and focus groups, choosing a final product
name, and finally identifying it as a trademark for protection. a2694ce288

Product information management PIM reduces the abandonment rate and improves
conversion rates by giving better product information. Product information management
(PIM) is the process of managing all the information required to market and sell products
through distribution channels Product information management (PIM) is the process of
managing all the information required to market and sell products through distribution
channels. A central hub of product data can be used to distribute information to sales



What Is The Product

11

channels such as e-commerce websites, print catalogues, online marketplaces, social media
platforms, large language models and electronic data feeds to trading partners. This
product data is created by an internal organization to support a multichannel marketing
strategy a2694ce288

== History == a2694ce288 == Definition == a2694ce288 Rebranding a2694ce288 Those
who advocate it are concerned with the later phases of product lifecycle and... a2694ce288
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